TERMS AND CONDITIONS OF $0.33 (3 JUNE 2024)
BROKER OPTIONS (CLASS: SRK66930)

1.

In consideration of the issue of an option (Option), the holder
(the Option Holder) will pay the Company an amount
calculated at the rate of $16.67 per one million Options.

Consideration Payable

Entitlement

21 Each Option shall entitle the Option Holder to
subscribe (in cash) for one (1) fully-paid ordinary
share (Share) in the capital of Strike Resources
Limited ACN 088 488 724 (ASX:SRK) (Company) at
an exercise price of $0.33 (Exercise Price) per
Option.

2.2 The Options will not be quoted on the ASX.

3. Option Period

Each Option will expire at 5:00pm (Perth time) on the third
anniversary [being 3 June 2024] of their date of issue [on 4
June 2021] (such date [3 June 2024] being referred to as the
Option Expiry Date). Subject to Clause 6 hereof, each
Option may be exercised by the Option Holder at any time
prior to the Option Expiry Date and any Option not so
exercised shall automatically expire on the Option Expiry
Date.

4.

Each Share issued as a result of the exercise of an Option
will, subject to the Constitution of the Company, rank in all
respects equally with all of the existing Shares in the capital
of the Company on issue at the date of issue of the Share
issued pursuant to the exercise of the Option.

Ranking of Share Issued on Exercise of Option

5.

The Option Holder will be entitled to receive - and will be sent
- all reports, accounts and notices required to be given to the
members of the Company but will not be entitled to attend or
vote at any meeting of the members of the Company unless
they are, in addition to being an Option Holder, a member of
the Company.

Notification to Option Holders

Method of Exercise of an Option

A certificate or holding statement will be issued by the
Company with respect to Options held by an Option
Holder. Attached to or endorsed on the reverse side
of each certificate or holding statement will be a
notice that is to be completed by the Option Holder
when exercising the Options the subject of the
certificate or holding statement (Notice of Exercise
of Options). Options may be exercised by the Option
Holder completing the Notice of Exercise of Options
and forwarding the same to the Secretary of the
Company. The Notice of Exercise of Options must
state the number of Options exercised and the
consequent number of ordinary Shares in the capital
of the Company to be issued. The number of Options
exercised must be a multiple of 1,000 if only part of
the Option Holder’s total Options are exercised. If the
total number of Options held by the Option Holder is
less than 1,000, then all Options held by the Option
Holder must be exercised at the same time.

6.2 The Notice of Exercise of Options by the Option
Holder must be accompanied by payment in full for
the relevant number of Shares being subscribed for,
being an amount equal to the Exercise Price per
Share multiplied by the number of Options being

exercised.

6.3 Subject to Clause 6.1 hereof, the exercise of less than
all of the Option Holder’s Options will not prevent the
Option Holder from exercising the whole or any part
of the balance of the Option Holder's remaining

Options.

Page 1

Strike Resources Limited

A.B.N. 94 088 488 724 (ASX:SRK)

6.4 On exercise of Options, the Option Holder must

surrender to the Company the Option Holder’s option

certificate or holding statement for the Options being
exercised.

6.5 If the Option Holder exercises less than the total
number of Options then registered in the Option

Holder's name:

6.5.1 the Option Holder must surrender the option
certificate or holding statement with respect to
the Option Holder's Options to the Company;

and

6.5.2 the Company must cancel that option
certificate or holding statement and issue to
the Option Holder a new certificate or holding
statement with respect to the balance of the

Option Holder’s unexercised Options.

6.6 Within five (5) business days from the date the Option
Holder properly exercises Options held by the Option
Holder, the Company shall issue to the Option Holder
that number of Shares in the capital of the Company

so subscribed for by the Option Holder.

6.7 The Company will (subject to any escrow restrictions
imposed by ASX) within five (5) business days from
the date of issue and allotment of Shares pursuant to
the exercise of Options, apply to ASX for, and use its
best endeavours to obtain, Official Quotation of all
such Shares, in accordance with the Corporations Act
(Cth) 2001 and the Listing Rules of ASX.

7. Reconstruction

In the event of a reconstruction (including consolidation, sub-
division, reduction or return) of the issued capital of the
Company, the rights of the Option Holder will be treated in
the manner set out in the Listing Rules of ASX applying to
reconstructions at that time.

8.

There are no participating rights or entittements inherent in
the Options to participate in any new issues of capital which
may be made or offered by the Company to its Shareholders
from time to time prior to the Option Expiry Date unless and
until the Options are exercised. Prior to any new pro-rata
issue of securities to shareholders, holders of Options will be
notified by the Company in accordance with the requirements
of the Listing Rules.

Participation in New Share Issues

9. Change of Options Exercise Price or Number of

Underlying Shares

9.1 If the Company makes a pro-rata issue (except a
bonus issue) to the holders of ordinary Shares, the
exercise price of each Option shall be adjusted in
accordance with the provisions of the Listing Rules of
ASX. No change will be made pursuant to the
application of the above formula to the number of

Shares to which the Option Holder is entitled.

9.2 If the Company makes a bonus issue of Shares or
other securities convertible into ordinary Shares pro
rata to holders of ordinary Shares the number of
Shares issued on exercise of each Option will include
the number of bonus Shares that would have been
issued if the Option had been exercised by the Option
Holder prior to the book closing date for bonus
Shares. No change will be made in such
circumstances to the exercise price of each Option.



