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STRIKE RESOURCES LIMITED

IMPORTANT NOTICE

This Supplementary Prospectus is dated 23 February 2007 and was lodged with the Australian Securities
and Investments Commission (ASIC) on that date (Supplementary Prospectus).

The ASIC takes no responsibility for the contents of this Prospectus.

This Supplementary Prospectus must be read together with the Prospectus of the Company lodged with
ASIC on 16 February 2007 (Prospectus). If there is a conflict between the Prospectus and this
Supplementary Prospectus, this Supplementary Prospectus will prevail.

Terms and abbreviations defined in the Prospectus have the same meaning in this Supplementary
Prospectus.
Electronic Prospectus

A copy of this Supplementary Prospectus and the Prospectus can be downloaded from the website at
www.strikeresources.com.au.

Any person accessing the electronic version of the Supplementary Prospectus or the Prospectus within
Australia or anywhere outside of Australia should note that this Supplementary Prospectus and the
Prospectus do not constitute an offer of securities in any jurisdiction where, or to any person to whom,
it would not be lawful to issue the Supplementary Prospectus or the Prospectus or make the Offer.

It is the responsibility of any investor outside Australia to ensure compliance with all laws of any country
relevant to their application, and any such investor should consult their professional advisers as to
whether any government or other consents are required or whether any formalities need to be observed
to enable them to apply for and be allotted a Share.

The Corporations Act prohibits any person passing onto another person an Application Form unless it is
attached to a hard copy of this Supplementary Prospectus and the Prospectus or it accompanies in
electronic form the complete and unaltered version of this Supplementary Prospectus and the
Prospectus.

Any person may obtain a copy of this Supplementary Prospectus and the Prospectus free of charge by
contacting the Company.
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STRIKE RESOURCES LIMITED

INTRODUCTION AND
CHANGES TO THE PROSPECTUS

Introduction

This is a Supplementary Prospectus to include two independent reports to the
Prospectus:

(1)

()

As new Section 14 to the Prospectus: An Independent Geological Report
prepared by Al Maynard & Associates and dated 20 February 2007 (Independent
Geological Report); and

As new Section 15 to the Prospectus: An Independent Exploration Titles Report
prepared by Hetherington Exploration & Mining Title Services Pty Ltd and dated
23 February 2007 (Independent Titles Report).

Changes to the Prospectus

The following additions are made to sections of the Prospectus:

To Section 10. ADDITIONAL INFORMATION

10.2 Continuous Disclosure and Documents Available for Inspection

The Company will provide free of charge to any investor entitled to apply for the Share under the
Offer who requests it during the Offer Period, a copy of:

(@) the following documents lodged by the Company to notify the ASX of information relating
to the Company during the period from the lodgment of the Prospectus and this
Supplementary Prospectus:

Date / Time Announcement

20 Feb 2007 18:38 Extension of Closing Date under Cleansing Prospectus
19 Feb 2007 15:28 OEQ Announcement: OEQ and SRK Uranium Assets Spin-Off into Alara Uranium

19 Feb 2007 14:33 Notice to Optionholders re Uranium Assets Spin-Off Terms

The above documents and other ASX announcements lodged by the Company are also available
for viewing and download on the Company’s website on www.strikeresources.com.au, or the
ASX website on www.asx.com.au under ASX Code “SRK”.

10.3 Interests of Persons Named

Al Maynard & Associates, Consulting Geologists has prepared the Independent Geological Report
disclosed in this Supplementary Prospectus and proposed as new Section 14 of the Prospectus.
The Company has paid or agreed to pay approximately $6,000 for this service to the date of this
Prospectus. Al Maynard & Associates has provided other professional services to the Company
during the past two years and has been paid approximately $6,600 in respect of these services
(excluding costs attributable to the preparation of the Independent Geological Report).

Hetherington Exploration & Mining Title Services Pty Ltd has prepared the Independent
Exploration Titles Report disclosed in this Supplementary Prospectus and proposed as new Section
15 of the Prospectus. Hetherington Exploration & Mining Title Services Pty Ltd has provided
professional services to the Company during the past two years and has been paid a total of
approximately $50,000 (including costs attributable to the preparation of the Independent
Exploration Titles Report).

SUPPLEMENTARY PROSPECTUS I 2



STRIKE RESOURCES LIMITED

INTRODUCTION AND
CHANGES TO THE PROSPECTUS

To Section 11. CONSENTS

The following persons have each consented to being named in this Supplementary
Prospectus and to the inclusion of the following statements and statements identified in
this Supplementary Prospectus as being based on statements made by those persons, in the
form and context in which they are included, and have not withdrawn that consent before
lodgement of this Supplementary Prospectus with the ASIC:

1) Al Maynard & Associates - the Independent Geological Report disclosed in this
Supplementary Prospectus and proposed as new Section 14 of the Prospectus;

2) Hetherington Exploration & Mining Title Services Pty Ltd - the Independent Exploration
Titles Report in new Section 15 of the Prospectus

To the maximum extent permitted by law, each of the persons referred to above expressly
disclaims and takes no responsibility for any part of this Supplementary Prospectus other than the
reports referred to above and the statements identified in this Supplementary Prospectus as
being made by or based on statements made by those persons.

This Supplementary Prospectus contains various references to persons or companies. Unless
otherwise stated, none of these persons or companies has consented to the inclusion of those
references in this Supplementary Prospectus.

To Section 13. GLOSSARY

Hetherington’s means Hetherington Exploration & Mining Title Services Pty Ltd A.B.N. 64 003 122
996

Independent Exploration Titles Report means the report disclosed in this Supplementary
Prospectus and proposed as new Section 15 of the Prospectus prepared by Hetherington’s and
dated 23 February 2007.

Independent Geologist means Al Maynard and Associates, Consulting Geologists A.B.N. 95 336
331 535.

Independent Geological Report means the disclosed in this Supplementary Prospectus and
proposed as new Section 14 of the Prospectus prepared by the Independent Geologist and dated
20 February 2007.
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STRIKE RESOURCES LIMITED

New Section 14 of the Prospectus.
INDEPENDENT GEOLOGICAL REPORT

AL MAYNARD & ASSOCIATES
Consulting Geologists

www.geological.com.au (ABN 95 336 331 535)
9/280 Hay Street, Tel: (+618) 9388 1000 Mob: 04 0304 9449
SUBIACO, WA, 6008, Fax: (+618) 9388 1768 A/h: (+618) 9443 3333
Australia email: al@geological.com.au

Australian & International Exploration & Evaluation of Mineral Properties

20" February, 2007

The Directors

Strike Resources Limited
Level 14, The Forrest Centre
221 St Georges Terrace
Perth WA 6000

Dear Sirs,

INDEPENDENT GEOLOGICAL REPORT FOR STRIKE RESOURCES LIMITED

PREAMBLE

At the request of the Directors of Strike Resources Limited ABN 94 088 488 724 (“Strike”),
Al Maynard & Associates (AM&A) have prepared this Independent Geological Report
(“Report”) on eight mineral exploration properties in which the company holds an interest.
The eight properties are prospective for a variety of mineral commodities including iron ore,
uranium, gold and base metals. Five of these are located in Australia; two are located in Peru,
and the other property in Indonesia (Figures 1, 6 and 13).

This Report has been prepared for inclusion in a supplementary prospectus (the
“Supplementary Prospectus”) that the Directors of Strike have advised will be lodged with the
Australian Securities and Investments Commission (“ASIC™) on or about 20 February 2007.
This is supplementary to a Strike prospectus dated and lodged with ASIC on 16 February 2007
(the ““Prospectus”). This Report has been prepared in accordance with the relevant
requirements of the Listing Rules of the Australian Securities Exchange Limited ("*ASX") and
ASIC Practice Notes 42 and 43.

AMG&A confirm that the Report has been prepared in accordance with the Code and Guidelines for
assessment and valuation of Mineral Assets and Minerals Securities for Independent Expert Reports
(The Valmin Code), which is binding upon Members of the Australasian Institute of Mining
and Metallurgy (“AusIMM”) and the Australian Institute of Geoscientists (“AlG”). The
Report does not provide an opinion on the value of the mineral assets of Strike, and otherwise
it is in accordance with the rules and guidelines relating to Independent Expert Reports
set by the ASIC and ASX.
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STRIKE RESOURCES LIMITED

New Section 14 of the Prospectus.
INDEPENDENT GEOLOGICAL REPORT

AME&A is an independent geological and exploration consultancy established 27 years ago,
which has operated continuously since then. AM&A has been responsible for the preparation of
a considerable number of geological reports and valuations for prospectuses and other purposes
relating to mineral project areas Australia-wide and overseas. Mr Allen J. Maynard, the author
of this report, is a Member of the Australian Institute of Geoscientists (“AlG”) and a Corporate
Member of the Australasian Institute of Mining & Metallurgy (“AusIMM™). He has the
relevant experience and competence to be considered “Expert” under the definitions provided
by ASIC Practice Notes 42 and 43.

AM&A has no material interest either direct, indirect or contingent neither in Strike, nor in any
of the mineral properties included in this Report nor in any other asset nor has any such interest
existed in the past.

AM&A has had no input into the formulation of any of the mineral tenements under review.
This Report has been prepared by AM&A strictly in the role of an independent expert. Strike
has warranted to AM&A that full disclosure has been made of all material in its possession and
that information is complete, accurate and true. None of the information provided by Strike has
been specified as being confidential and not to be disclosed in our Report.

The legal status of the Australian tenements, including Native Title considerations, are the
subject of a separate Independent Exploration Titles Report which appears elsewhere in this
Supplementary Prospectus. The legal status of the Peruvian tenements are the subject of a
separate Legal Opinion on the Peruvian Concessions which appears in the Prospectus, and this
matter has not been independently verified by AM&A. However, AM&A has conducted
informal tenement searches of the electronic database of the Department of Industry and
Resources (“DolR”) of the Western Australian State Government. For reporting purposes it is
assumed that the Strike tenements and agreements are and will remain in good standing for the
required time-frame.

Heritage and environmental and other non-geological issues that may impinge on the status of
any of the Strike project areas are outside the scope and expertise of this Report and readers are
advised to refer to the Independent Exploration Titles Report which appears elsewhere in this
Supplementary Prospectus and to the Legal Opinion on the Peruvian Concessions which
appears in the Prospectus.

Fees for the preparation of this Report are being charged at commercial rates whilst expenses
are being reimbursed at cost. Payment of fees and expenses is in ho way contingent upon the
conclusions neither of this document nor on the outcome of the Supplementary Prospectus or
Prospectus.

Site visits were not conducted specifically for this report as the author has visited the WA and
NT project areas in the past and no new details would be revealed by a subsequent visit. AM&A
is also familiar with a range of mineral properties in Peru. One of our Associates has made a
site visit to the Indonesian project area. Data used in the preparation of this Report has been
derived from technical information provided by Strike and other publicly available data.
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STRIKE RESOURCES LIMITED

New Section 14 of the Prospectus.
INDEPENDENT GEOLOGICAL REPORT

For the purpose of Sections 731 to 733 of the Corporations Act 2001, AM&A was involved in
the preparation of the Independent Geological Report included in the Supplementary Prospectus
and has authorised or caused the issue of this part of the Supplementary Prospectus only.
AM&A has given consent in writing to the issue of the Supplementary Prospectus with this
Independent Geological Report in the form and context in which it is included and has not
withdrawn its consent before the lodgement of the Prospectus with ASIC.

Yours faithfully,

Allen J. Maynard  BAppSc (Geol). MAusIMM, MAIG
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New Section 14 of the Prospectus.
INDEPENDENT GEOLOGICAL REPORT
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STRIKE RESOURCES LIMITED

New Section 14 of the Prospectus.
INDEPENDENT GEOLOGICAL REPORT

1.0 APURIMAC AND CUZCO IRON ORE PROJECTS

1.1 SUMMARY

The Apurimac Project

Based upon a report issued by the Peruvian Ministry of Energy and Mines:
estimated target mineralisation of 730Mt of high grade hematite and magnetite
iron-ore grading at between 60-66%Fe, between 2-5%Silica and between 0.2-
0.8%Alumina;

21 mining concessions having a total area of 18,488ha;

Concessions are located close to the city of Andahuaylas in Peru’s southern Andes.

The Cuzco Project

To target mineralisation in the Cuzco concessions of between 570-650Mt of high
grade iron ore based on its review of a report on recent (2006) detailed geophysical
surveys on the Cuzco project area by Val D’or Geofisica, a Peruvian geophysical
consultancy group. This geophysical work was completed in part to validate a
report on the iron ore target mineralisation within the Cuzco project area published
by the Peruvian Ministry of Energy and Mines in December 1974 which suggested
the target mineralisation to be in the order of 500Mt with an average grade of
64.96% Fe, 5.06% SiO2, 0.09% P and 0.2% Cu;

Six mining concessions having a total area of 4,926ha;

Concessions are located approximately 80km south from the city of Cuzco in
Peru’s southern Andes.

1.2 INTRODUCTION

Strike has secured the right to progressively earn a 68.17% or greater interest in potentially
large high grade hematite and magnetite deposits in Peru — the Apurimac and Cuzco Projects —
through a direct investment in Apurimac Ferrum S.A. (AF), a Peruvian company that holds title
to the projects (Figs 1 & 2) and an indirect interest of 70% of the 24.5% held by one of the two
other shareholders in AF.

The Apurimac and Cuzco Iron Ore Projects comprise 27 concessions; located approximately
450km and 550km respectively, to the southeast of Lima in Peru. The tenements cover an area
of approximately 23,414ha in Peru’s southern Andes as detailed below in Table 1.
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STRIKE RESOURCES LIMITED

New Section 14 of the Prospectus.
INDEPENDENT GEOLOGICAL REPORT

Table 1 Peruvian Tenements Holding
PROJECT CONCESSION HOLDER/ AREA NATIONAL CODE TILE FILE
NAME APPLICAN (HECTA | CHART NUMB
T RES) REFERENCE ER
APURIMAC (1) Ferrum1l Apurimac 1000 National Chart for 01-02983- | No. 00228- 110537
IRON ORE Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 98
PROJECT P). dated January
19, 2005.
(2) Ferrum2 Apurimac 1000 National Chart for 01-02984- | No. 00227- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 36
P). dated January
19, 2005.
(3) Ferrum3 Apurimac 1000 National Chart for 01-02985- | No. 00229- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 07
P). dated January
19, 2005.
(4) Ferrum4 Apurimac 1000 National Chart for 01-02986- | No. 00230- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 10
P). dated January
19, 2005.
(5) Ferrum5 Apurimac 1000 National Chart for 01-02987- | No. 00323- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 16
P). dated January
25, 2005.
(6) Ferrum?7 Apurimac 500 National Chart for 01-02989- | No. 00396- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 22
P). dated January
27, 2005.
(7) Ferrum8 Apurimac 900 National Chart for 01-02990- | No. 00232- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 27
P). dated January
19, 2005.
(8) Ferrum?9 Apurimac 1000 National Chart for 01-02991- | No. 00324- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 30
P). dated January
25, 2005.
(9) Ferrum 10 Apurimac 1000 National Chart for 01-02992- | No. 00325- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 33
P). dated January
25, 2005.
(10) Ferrum 11 Apurimac 1000 National Chart for 01-02993- | No. 02512- 110538
Ferrum S.A. Andahuaylas (28- 04 2005-INACC/ 35
P). dated June 12,
2005.
(11) Ferrum 13 Apurimac 600 National Chart for 01-03139- | No. 4416-2006- 110610
Ferrum S.A. Andahuaylas (28- 06 INACC/J dated 68
P). October 16,
2006
(12) Opaban 1 Apurimac 999 National Chart for 05006349 | No. 8625- 200014
Ferrum S.A. Andahuaylas (28- X01 94/RPM dated 65
P). December 16,
1994
(13) Opaban 111 Apurimac 990 National Chart for 05006351 | No. 8623- 200014
Ferrum S.A. Andahuaylas (28- X01 94/RPM dated 64
P). December 16,
1994.
(14) Los Andes | Apurimac 999 National Chart for 05006372 | No. 0134-95- 200001
Ferrum S.A. Andahuaylas (28- X01 RPM dated 481
P). January 31,
1995.
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INDEPENDENT GEOLOGICAL REPORT

STRIKE RESOURCES LIMITED

PROJECT CONCESSION HOLDER/ AREA NATIONAL CODE TILE FILE
NAME APPLICAN | (HECTA | CHART NUMB
T RES) REFERENCE ER
APURIMAC (15) Pitumarca 11 Apurimac 1,000 National Chart for 05006385 | No. 8686-94- 200014
IRON ORE Ferrum S.A. Andahuaylas (28- X01 RPM dated 78
PROJECT P). December 22,
1994.
(16) Coriminas 11 Apurimac 1,000 National Chart for 01-01624- | No. 02760- 110329
Ferrum S.A. Chalhuana (29-P). 99 2000-RPM, 65
dated July 25,
2000.
(17) Coriminas V Apurimac 1,000 National Chart for 01-01626- | No.0936-00- 200031
Ferrum S.A. Chalhuana (29-P). 99 RPM dates 40
March 16, 2000.
(18) Mapsa 2001 Apurimac 800 National Chart for 01-01204- | No. 00590- 110326
Ferrum S.A. Andahuaylas (28- 01 2002-INACC/H 00
P). dated April 8,
2002.
(19) Nueva Apurimac 400 National Chart for 01-00860- | No.04043- 110326
Oropampa 6 Ferrum S.A. Chalhuana (29-P). 99 2000-RPM 03
dated October
13, 2000.
(20) Lucrecia Apurimac 100 National Chart for 01-00649- | No.00623- 110324
Esperanza Ferrum S.A. Chalhuana (29-P). 99 2001-INACCH 75
dated July 26,
2001.
(21) Cristoforo 22 Apurimac 500 National Chart for 01-01656- | Application Not yet
Ferrum S.A. Andahuaylas (28- 02 Pending grant recorde
! P). d (still
isan
applicati
on)
CUZCO IRON (22) El Pacifico | Apurimac 618.95 National Chart for 05006536 | No.7077- 200017
ORE PROJECT Ferrum S.A. Livitaca (29-S). X01 95/RPM dated 85
December 29,
1995.
(23) El Pacifico 11 Apurimac 1,000 National Chart for 05006524 | No. 7886- 200017
Ferrum S.A. Livitaca (29-S). X01 94/RPM dated 46
November 25,
1994.
(24) Delia Apurimac 1,000 National Chart for 05006522 | No. 0686-95- 200017
Esperanza Ferrum S.A. Livitaca (29-S). X01 RPM dated 43
March 31, 1995.
(25) Flor de Maria | Apurimac 906.94 National Chart for 05006521 | No.7078-95- 200017
Ferrum S.A. Livitaca (29-S). X01 RPM dated 42
December 29,
1995.
(26) Julia Clara Apurimac 1,000 National Chart for 05006523 | No. 4600- 200017
Ferrum S.A. Livitaca (29-S). X01 95/RPM dated 44
September 26,
1995.
(27) Ferrum 14 Apurimac 400 National Chart for 01-03047- | No. 05032- 110538
Ferrum S.A. Livitaca (29-S). 05 2005-INACC/I 42
dated November
30, 2005.
1 Advised by Strike as pursuant to a Mining Assignment and Option Contract executed with applicant, Complejo Minero

Industrial S.R.L dated 12 April 2005
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Figurel  Peru and Projects Location Plan
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1.3 REGIONAL GEOLOGY

The Apurimac and Cuzco Projects are located in the Oligocene Andahuaylas-Yauri Belt of
southern Peru. The region encompasses parts of the intermontain depressions between the
Eastern and Western Cordilleras and the northern extremity of the Altiplano. The western part
of the belt is characterised by a rugged, mountainous topography where ranges and snow-
capped peaks above 4,500m are incised by deep (>2,000m), steep-sided canyons. These
canyons constitute the main drainage systems of the region and include the Santo Tomas,
Urubamba, Apurimac, Vilcabamba, Mollebamba, and Atabamba rivers, all of which drain
towards the Amazon basin. The eastern and southern parts of the region are characterised by the
gently undulating topography of the 4,000m high plateaus that extend into the Altiplano of
Bolivia. The northern part of this belt is characterised by east-west-striking, north-verging
Cretaceous thrust faults, which is a trend transverse to the north-northwest-trending magmatic
arcs in Peru. The Oligocene magmatism trends east-west and intrudes the faulted and folded
Cretaceous sedimentary sequence.

The Andahuaylas-Yauri belt is host to significant skarn and porphyry-style mineralisation and is
famous for its world-class base and precious metal deposits; many of which have been
intermittently mined since Inca times. Most of the metal deposits in Peru are spatially and
genetically associated with metal rich hydrothermal fluids generated along magmatic belts that
were emplaced along convergent plate tectonic lineaments. Furthermore, many of these primary
base-metal deposits have undergone significant secondary enrichment over the last 30Ma as a
result of periodic continental uplift and leaching followed by volcanic cover preservation
(Quang et al, 2005).

A model for the region suggests that the calc-alkaline magmas of the Andahuaylas-Yauri
batholith and subsequent porphyry-style mineralisation were generated during an event of
subduction flattening which triggered the crustal shortening, tectonism, and uplift assigned to
the Incaic Orogeny. Shortening of the upper crust would have impeded rapid magma ascent
favouring storage of fluid in large chambers which, at the appropriate depth in the uppermost
crust, would have promoted large-scale porphyry copper emplacement. Geodynamic
reconstructions of the late Eocene to early Oligocene period of flat subduction in the central
Andes suggest that emplacement of the Andahuaylas-Yauri batholith took place at an inflection
corridor in the subduction zone broadly coincident with the position of the present-day Abancay
deflection. Similarly, evidence from southeastern Peru suggests that the Andahuaylas-Yauri belt
may be continuous with the late Eocene to early Oligocene porphyry copper belt of northern
Chile and that the process of subduction flattening in southern Peru also may have taken place
in northern Chile between ~45 and 35 Ma.
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1.4 GEOLOGY AND MINERALISATION

The Fe-Cu skarn deposits of the Andahuaylas-Yauri zone in Peru are located along a WNW
trending belt between 13°30°-14°30°S and 71°39°-73°39°W. The deposits are associated with
quartz monzonite stocks dated at 34-33Ma, that intrude carbonatic sediments dated as Albian-
Turonian (Noble et al, 1984; Soler et al, 1986). The ores include magnetite with some native
gold as early minerals, and chalcopyrite as a later sulphide phase. According to Bellido and
Montreuil (1972) they contain the highest potential ore reserves in Per(, estimated at 2000Mt
(60% Fe) by Petersen and Vidal (1996). The belt is defined by hundreds of occurrences of
magnetite-rich, skarn-type Fe-Cu mineralisation. Among the principal deposits are
Huancabamba, Colquemarca, Livitaca and Tintaya.

Mineralisation in the belt is spatially and temporally associated with the middle Eocene to early
Oligocene (~48-32Ma), calc-alkaline Andahuaylas-Yauri batholith, a composite body with an
areal extent of ~300 x 130km emplaced into clastic and carbonate strata (e.g., Yura Group and
Ferrobamba Formation) of Jurassic to Cretaceous age. Batholith emplacement included early-
st